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and other bankers now here are having

$. The holding by France of as many
of thess bonds slis can use uas the
Lasis of Interior loans, to suve discount
loss, or to keep them, posalbly to cover
mnney, for
w several projectasby the inflution-
ist8 are now Dbefore the Chamber of
L ties, although it must be sald that
158 American bankers huve pronounced
aghinst further ¥rench currency inflas
tioh, even on this basls
3. The gradual uss, as the Oerman
bands appreciate. of these securitiea in
the form of international money, as waa
- lzed by M, Loucheur, In settling
debts and Interest charges thereby nor-
ng exchange and eventually using
tham in trade reletions, just as any other
internationnl “security” would be umed
1g'1a undoubtedly tha French idea that
ihe United States and Great Britain will
:: willing some day to accept these
not only for interast charges, but
taward wiping out the French indebted-
ness.

Negotiabllity of Bonda,

8Speaking to foreign correspondents

" hére regarding the London reparation

plsn M. Loucheur described the ne-
sotinbility arranged for these bonds as
the most important featura of the schema
and which all the other plans laucked, al-
though he admitted it would take some
time to establish thelr value. Once this |
wae accomplished, however, they could
be used between one country and an-
other In place of money.
BT will,” he sald, “be like one
ing a debt to another by
:?a third country, thereby adjusting

country

egfhange values between the countries |
n‘mrzﬂu international obligations'' |
any economists, eapecially since the |

war, have been pressing for an inter-

1

< - PRACK RESOLUTION.

- MEETS NEW DELAY

House Committee to Insist
[ on Amendment to Knox
Measure.

o )
'WILL TAKE ITS TIME
|| sovereign would bring §32,848,876,000, a sum $901,125,000 less than
the amount announced in despatches

The reason for those discrepancies of course is that these figures
have been calculated in conventional values used in discussing for-

Chairman Finds It Neces.
sary to Settle Several
Points Before Acting.

SHIP OWNERS ANXIOUS

|' Rights in German Ports Raised

—Washington Gratified at
Berlin’s Acceptance.

. cheok |
Special Desgatok to Tus Ngw Yok Meaas. |

New York Hernld Bureau, |
‘s hington, . May 11. )

Germany's acceptance of
reparations demands re-

Although
the aliled

nitional money, but M. Loucheur never | . veg the diplomatic reason for delay-

regarded the scheme as practical, but he |
Insisted to-day that this would be ap-
praached by the German bonds.

Referving to the Guarantee Commis-
sion, he denied that this was applying |
ihe sameé measuras In connection with
(sermany ss characterized the Turklsh |
abt Commission, but was merely o way
of making good the German securities.
He emphasized that from the moment It
Legan to function, the commisslon could
publish throughout the world Germany's
racelpts and all other information ealcu-
lated to glve confidence to Investors,

But even If Germany pays in full
T"rance, he sald, would still need 25,000,-
00,000 france annually to meel her bud-
uét requirements caused by the war—a
tarrible burden, and showing the neces-
ity of making Germany pay In ac-
cofdance with her agreament to the last
K.

.B" added that It was for all the world |
1o see to it that Germany kept the dis- |
armament clauses of the treaty, becauss
-ompleta disarmament by hed meant
that she could pay more easily.

One question which 18 llkely to re-
madn undecided for some time is thut of
‘ierman workmen belng usad In re-
bullding the devastated regions, which
M. Loucheur described as an extraor-
diparily complex one. Germany., aow-
ever, will be asked to sond to France
immediately 100,000 demountable
houses.

!".u.la, May 11.—German acceplance
of the allled ultimatum Is construed by
the Paris afternoon papers as merely
ithe first stap. As tha Temps says:
“We wait to judge Germany not by her
wignature, but by her acts’

Jaocques Bainvilie, in the Liberte, de-
clares that signature “is worth
Iitle. Acceptance is given only to avold |
# greater evil, with the thought In mind |
138! the essential thing was to ga.ni
1ime.” |

The Jowrna! des Debats approves |
hsncellor Wirth's attitude, but adds:
*“The Allies must hold strictly to punc-
tgal  performance of their conditions,
#nd act, that is to say, occupy the Ruhr,
immediately Germany seeks to ovade
on onea pretext or anothedy’

Al!l the papers express n some way the
genorgl jden that the Allles must keep
thair eyes open and thelr hands on thier
vins, intimating that Germany compiles
oaly to the argument of forve

“German statestnen,” sald the Figare,

hade up thelr minds only at the last
nioment, but findlly decided to accept |
the principle. As for the execution of |

#r apreement, we will see what time |
-'ﬂl br.ln"'i

very

ing the passage of the Knox resolu- |
differences |

tion for a separate peace,
tetween the Reapiblican leaders of the
House and Senate as to it form prob-
ably will prevent a speedy “epavtment
of the resolution. This fact and a
feeling in official cireles that the world
will now be abla to resuiue ''s hormal
economic way were the outstanding
features of to-day’s reaction to the de-
cigion of the Derlin Tielchstag.

The House Foreign Affairs Com-
mittes will insist on an amendmeat to
the Knox peace resolutlon before it Is
finally enacted, Chalrman Porter of
the committee, predicted to-day, which
insistence may cause a postponemedit
of final enactment of the measure.

The point in dispute between Senate
leaders and the ifouse committee I8
whether the resolution ghould specl-
fically repeal the declaration of war, as
was done by the Senate. The position
of Mr., Porter is that this Is In effect a
repudiation of the war resolution which
stated why the United States entered
the war. Mr. Porter's plan s fo declare
only that a state of peace exists and to
make no reference to the war resolution.
The House will not be rushed in its
actlon, he sald.

Mr. Porter to-day conferred on one
of thesd questions with Thomas W, Mile
lar, allen property custodlan. The chair-
man explained that he is desirous of
pre a large L of lawsults
resulting from the declaration of peace.

Another question that has unexpect-
adly arisen ia the effect on the few
war laws that were continued when

Congress Inst session specifically re-
pealed the majority of the war laws,
The stafutes continued mre mainly those
of the War Trade Hoard

It woas also learned thal some Aier-

fean &hip owners have asked the Flouss
Committes as to thelr rights ln Germ
ports i{f the Knox resolution la passed
and the United States does not ratily
the Versallles treaty in some form. It
appears that befora the war Gormany
discriminated ngainst forelgn ahipe In
her ports by charging large waarf and
dockage fees which wers muoch greater
than those assessed agalnet vasssls Hy-
Ing the Gearman flag. Under tha Ver-
snillen treaty it was agreed ‘hase past
digeriminations woull be eliminated).

Bepubllcan Houss leaders were pleased
with the Ciarman acceptance of the ulti-
matum and expressed the opinlon that
it was a big step toward.clearing the
international atmosphere. They belleved
it would have the effect of speceding nc-

| tion on the Knox resolution, but Repub-

-
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The mark in gold iz valued
marks gold would be worth $52

of £6,750,000,000 into dollars at

eign exchanges in normal times.
pound sterling or sovereign is sli
20 to the pound-135,000,000,000

£6,750,000,000 results in $33,750,

Supreme Couneil in London
Paris were in marks gold.

L

REPARATIONS IN U. S. CASH
REPRESENT BILLION LESS

way that Wall Street banking houses figure: their operations

in foreign eurrencies, the $23,750,000,000 reparations demanded
of Germany, as reported by despatches from London, Paris and Ber-
lin, would establish an overcharge of close to §1,000,000,000 if con-
verted into American currency from German marks.

than the specified amount of the reparations.

Reckoning the pound sterling, in turn,

The qnly figures officially given in the reports issued by the
and

at 24.3 cents and 135,000,000,000
805,000,000, or $945,000,000 less
Algo the conversion
the mint parity of $4.8865 to the

The number of marks gold to the
ghtly lesa than 20, but figuring at
marks are equal to £6,750,000,000.
at %5, the conversion of
000,000,

the Reparations Commission in

lean Leadsr Mondell sald it was uncer-
tain when it would be considered. e
indicated that he desired 1o awalt the 1o
aotion of the Relehstag's action on the
German people.  The resolution has yet
been assigned to no place on the Houss
calendar.

'NOTE OF ACCEPTANCE
HANDED TO ALLIES

| Unconditional Ag;'cemenl to
Every Demand Made.

By the Associated 'ie

Loxvpox, May 11.—CGern

| ditional acoeptanca of the Entente
|ration terms, as delivered to Prime
Minister Lloyd George by Dr. Sthamer,
German Minister to™ Great Britain,

;rea:ln:

incon-

repa-

| "Mr. Prime Minist In accordance
with instructions efelved | am
commanded” by my wment. In ac-
cordanee with twe de of the Relcha-

to the resolu-

tag and with refer h
$ ore, of

| tiona of the allied Moy b,
11921, In the name of the new Ggrman
Governmeant, to ‘declare the following:

“The German Government ls fully re-
solved, first, to enrry out without reserve
or condition its obligations as deflned by
the Reparattons Commlisslon."

“Second, to accopt and carry out with-
out reserve or conditfon the guarantess
in respect of those obllgations pre-
soribed by the Reparaloing Commlssion

or delay the trial of war eriminals and
to execute tho other unfulfilled portlons
of the treaty referred to In the firat
paragraph of the note of the allied gov-
| ernmnents of Muy B
& thin declarntion
“ETHAMER
Mr. Lioyd George in gliving the te
lof the reply to the sald
“Thila is complete accepiance of every
demand,"”

CONSTANTINOPLE ZONE
PROCLAIMED NEUTRAL

Allies to Let Greeks
Turks Continue Struggle.

CoxsrasTiNorLye, May 11 At n meel-
| iIng to-day of the Allled Commissloner
Generals and Admirals, it was decl
prociaim  the neatrality of
nople, the Bosporus and the Dardanelles
in the hostllities betwoen the Turks and
the Greeks.

immediately

Common.s,

and

-

“Third, to carry out without reserve
or delny the measures of milltary, naval
| nrd aerinl dbsarmament notifled to the
| German  Government by the  ajlled
| Powers in their note of Janunry 3, 1821,
| thoge overdus¢ to be completed Al once
and the remainder by the prescribed |
aare,

“Fourth, to carry out without reserve |

LONDON SEES HARDING
AS FACTOR IN DECISION

il’iehliug of Barl;'n Due to
. Wish for American Trade.

Special Cable to Tun Ngw Yok Hmwarp.

| Copyright, 1881, by Tan New Your Fmacp.
New York Hernld Burean, i
London, May 11,

After Dr. Sthamer, German Ambaasa-
dor to Great Britain,
Downing Street to-day and handed Pre-
mier Lloyd George Germany's “yes' to
the allled reparations ulthmatum fe left
the Prime Minkster smiling, German of-
ficlais here sald they undersiood that a
strong faotor in the Berlin decislon was
the attitude of President Harding and
the German wish for a peactful status
| with the Unlited States.
! It was sald that the Herlin Ministers
realized they could not hope for a
| chance to get anywhere unless the ultl-
matum was met and business negotin-
tlong allowed to ve resumed. They look
forwanrd now to Lthe day when Amerlea
| will declare peace,
trude will not be destroyed

The firm stand taken by Prosldent
Harding made the rebullding of German
commerce with the United States Im-
possible unless Germany wscted as she
did in connection with the ultimatum by
the Allles, and the Germans are nole
not oniy anxtoua that their relations
with the United States hinprove, but they
expect them to do so, because the Amer-
fean conditlons were complicd witly,

went to 10

FRENCH WILL ADHERE
| TO OCCUPATION PLAN

By the Associated Press.
Dursserooar, May 11.—Gen. Degoutte,
commander of the atiled armles on the
Rhine, will arrive here from Mayence to-
morrow. ‘The arrangement made days
| ngo will be adhered to lrrespective of the
German Relchstag's action, which, ac-

rtnff, mnde the occupation of the Ruhr
|Lll-‘.r'Jr-| extromealy unllikely

| ‘though the Fresident of the provin-
| clal  Government Informed Gen. Hen-
| nocque that the Berlm Cablnet had anc-
‘nr ptod the ultimatum conditions of the
Allles without reserve, preparations for
| the odeupation of the Ruhr are belng
lrnm_inuntl pending official advices from
Il'nnn and Mayence,

! Pamis, May 11—The crucial test in
| the new Rulir situstion Is regarded hore
ns Mkely

j;-lrlr‘ oliss
willed econg

mont of Germans If the
ns are nol complied with
W that date, 1t 1s declared [
circles, thgs Rubr will be oceupled, sven
it Germany pays the 1,000,000,000 gold
murks within a month, na provided In
the Roparations Commission’s scheduls,
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MEN’S SHOE SHOP

HESE
brown

Scotch grain
leather brogues

for men

$8.00

we know of no

other
town

shoe 1n
like 1t at #8

individual well-
and will
ts shape

made
keep 1

coarse sennit
straw hats saw or
cable edge brims

$3.50 tO
| but very
at $3.50

which 1s a
remarkably~ |
low price.

——

- EN’S

English
fine or

$6.50
strong

| CARMOOR
LONDON

1 to 8 West 38th Street—New York

Phone 6900 Fitzroy and we will eall for your Fur Coat,
| Overcont or Winter Suit and pet it in cold storage.

#o German foreign |

to come on June 30 with the,
explration of the time Hmit for the coms |

atticlal |

| GBORGE HARYEY 10

MEET KING 70-DAY

Presents - His  Credentials lul FOR FLYING RED FLAGE

Earl Curzon at the For-
eign Office.

By the Associated Preas.
laxpon, May 11.—George Harvey, Am-
| bassador to Cireat Britain, presented his
| credentials to BEarl Curzen at the For-
| olgn Office this afterncon. He will be
revalved by King George st Buckingham

Palnes to-morraw morning and will make

his fiest public appearance at the dinner
» be glven by the Pligrims Soclety on
Muay 18

Meanwhile he will refrain from grant-
| ing interviews and from any disoussion
of Internntionnl affaivs,

The Puall Mall Qasette says ihe Am-
hnssador announced glmself by words of
groeting “which could not be exceeded in
cordiality or- couched |n terms more
agrecable to the people of this country.”

The newspaper says Ambassador Har-
vey s commended personally to English-
| men by his record as a staunch upholder
| of the allled cause in the hour of strain

and anxiety, “But it gives a pecullar
pleasure,’ the Pall Mall Gaesette ndds,
“to read the warm words In which at the
outeet of his mission he has deacribad
| the aims which are behind 1"

| Presldent Harding, the newspaper
| gays, has intimated a friendly disposi-
|l10n toward this eountry with & frank-
ness for which 1t would be difficuit to
find a precadent. The words of Presl-

dent

{18 not empty or academic.

| The United States, fn the opinion of |
the Pall Mall Gasette, hns found u Pres-
ident who realizes that an attitude of |
aloofness does not consort with the ma- |
tertal RAnd moral facts of, the present |
world.

“Phe spirit which the Ameriean peo-
nle share by kinship with ourselves™ the
| newspaper says In oconclusion, *“forbids
| them to renounce the leadership which

NEW YORK.

|| elty cffects.

| -
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564-566:568 HETH V]’..‘ Al AT A 5

Will Place on Sale Today

| Custom Tailored Costume Suits

Over two Bundred handsome styles in two and three
piece models—hand embroidered—hand beaded and nov-

Formerly *195 to *295
| at *125-*175—195

“1 ask tho alited Powers 1o tnke Note | cording to members of (Ger. Hennocque's |
Ultra-Smart Tailor-made Suits

Fbrmer}y $125 to 200
at 65—95—*125

Ileé open to them In what we may cail
the salvage of war-stricken humanity.
We rejolos to think that her choice will
be, ns the Inaugural of her Ame-
bassador indicates, that the Samaritan
and mot the priest or Levits will be
taken for her model.”

FRENCH MAYOR OUT

| Government Acts After Com- |

munist Celebration.

suacial Cable to THA New Yous Mo
Copyright, 1901, by THE New Yoms Hswao.

New York Hernld Barean,

Parls, May Wt
The Mayor of Petit-Quevilly, near
Roucn, logt his job for at least & monih
beenuse he let his Comununist inclina-
tlons soverride his offielal obligations.
On May 1 the Communist lesders sent
out n clreular letter instructing all
Communlat  executives to  display  the
red flag conspleuously on that day. The
Mavor, who was clected on the mod-
erate Soclalist ticket, but later turned
toward Moscow radleallsm, dadided the
ftag order applied to public bulldings. and
he promptly hauled down the Tri-color

and put out Soviet flags and banners
in every winfdow.
Tha Police Commissioner. however,

was not slectad on the Soclalist tieket,
and he promptly reported the incldent
to the Minister of the Interlor, with the
result that the Mayor ls velieved of ull
his ofcial duties while his offence i
buelng investigated

T0 CHECK DRACHMA DECLINE.

Arnmpxe, May 11.—Vialent fluctuations
in the quotation on the drachma oc-

Harding's Ambassador constitute | curred yestérday, and It Is understood |
| o further ecarnest that this good Wwill| (hat the Gevernment I8 about to take |

drastic measurea to check {i= further de-
prociation.

Panig, May 11.—It la stated in i'r,-pu-rl.:ll

reaching the Forelgn OfMce that Greeck
merchnnts having consctions abrond mny

| be compelled to curtall or suspend thelr

payments becauss of the unfavorable
finandlal situatlon and steady decline of
the drachma.

—_—

PARIS

To-day—at Saks
A Sale of Men’s

Hand-Loomed Italian
Grenadine Cravats

Regularly 3.00 and 3.50

at 1.65

Finest of hand-loomed Italian
Grenadine Neckwear at an unpre-
price.
are unusually beautiful in. weaving
and are as serviceable as any cravats

These all have a

cedented low

that are made.
full length satin
and may be had

spot effects, heather mixtures and

plain colorings

_

Saks &

BROADWAY

Grenadines

easy-slide . band,
in small checks,

of rare beauty.

Company

At 34th STREET

DRY

#
| Dpew'//on [ reres
COLD STORAGE
¥, We etore furs in a

rate building arra
sively for this purpose.

!(’.7&-
excin-

Call 0360 Circle

: 5th Avenue at 53d Street, New York
|
|

N MeGibbon & Co.

1 AND 3 WEST 37TH ST.

ONE DOOR FROM FIFTH AVENUB

REED and WILLOW FURNITURE
MODERATELY PRICED.

! : The most popular and

- -

- -

® & & F -8 58
-

satisfactory
House, Porch and Lawn.
Settees, Arm and Side Chairs,

for the

Chaise Longues,
Day Beds, Couches,
Tables, Desks, Dres-
sers, Magazine
Stands, Bird Cages,
Table and Floor
Lamps.

Catalogue on request,

IMPORTED AND
DOMESTIC PRINTS

for Slip Covers, Gushions
Pillows and Draperies,

L Tea wagons, card

tablas,

tables and other aics to the hostess,
re all to be had in the Removal Sale,

miberton .

The Shop Moves Up
The Prices Move Dov !

Non'rﬂwmn the march
of 's takes its
way, Soon “The Gift Shop
of Fifth Avenue” will be at
39th Streetand 5th Avenue.

But until then you may
purchase anything in our
shop at discounts of 109,
20%, 309, 409 and 50%.

The quality is what you
would expect from Oving-
ton’s. The prices are much
lower than you would ex-
pect from the wares.

OVINGTON'S

“The Gift Shop of Fifth Avenue’’

312-314 Fifth Ave.

Near 32nd St

Sfor suits such as Saks offer to-day.
is extremely low

—fabric for fabric, tailoring for
tailoring,” there are no suits in
Manhattan to compare with these,’
We have pared our production
costs as only those with the most
thorough organizations can do,
and we Anow that to-day hifty-eight
dollars put into any of these suits
will prove the best clothing invest-
ment you ever made.

Sabs & Company

BROADWAY

oAt 34th STREET




